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FURTHER PRIVATE PLACEMENT FOR CENTRAL FUND OF CANADA

Central Fund of Canada Limted announces conpletion of a private
pl acenent today of 646,154 Class A shares for aggregate gross
proceeds of U S. $ 2,449,231. The shares are being issued at a
non-dilutive price of U S. $ 3.79 per share, being Cdn.$ 5.97 at
t he exchange rate of 1.575.

The U.S. $ 2,449,231 has been invested in an additional 4,000
fine ounces of gold and 200, 000 ounces of silver with
approximately U S. $ 238,615 retai ned, after expenses of the
i ssue, as working capital.

The new total of issued and outstanding Cl ass A shares of Central
Fund of Canada Limted is 24,212,860. The hol dings of Central
Fund are now represented by approximately 163,027 fine ounces of
gol d, 8,155,768 ounces of silver and U S. $ 2,091,604, primarily
in cash.

For further information, please contact:
J.C. Stefan Spicer, President and CEO at (905) 648-7878

Websi t e: www.centralfund.com




